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The interaction of supply and demand in a market economy determines price.

< Determinants >

Demand

Factors other than price influencing demand:

substitutes, complements, number of

demanders, consumer preference, income

Factors other than price influencing supply:

number of producers, technology, government
policies, productivity of resources

The student will demonstrate knowledge of the United States market economy by
d) explaining the interaction of supply and demand.




