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Protecting the environment is a public service. Property rights of an individual are relative and limited. Contracts
are legally binding. The United States government creates laws and agencies to regulate production and exchange
activities, conduct research, and establish guidelines for consumer rights and safety. The government can also
intervene in labor-management relations and can regulate competition in the marketplace.
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The student will demonstrate knowledge of the role of government in the Virginia and United States
economies by: ¢) examining environmental issues, property rights, contracts, consumer rights, labor
management relations, and competition in the marketplace.




